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Model Portfolio Company Updates 
 
Page 4: “The business model is clear and simple to understand. The company finds good 
properties, improves them, and then looks for strategic partners – model that is used by 
MacMillan Gold.” 
 
Letters to the Editor 
 
Page 8: Letter #1 
 
I began ordering your letter several years ago. I bought quite a few shares of MacMillan Gold as a 
speculation—you praised it so highly. A couple of months ago, you suggested perhaps selling it. I 
WAS SHOCKED. Then in your latest letter you spoke more promising about it. I do so hope  
there is good news for the future if one can be a little patient. I hate to sell so many shares at a 
loss when it came so highly praised. You mentioned in one of your letters that you were going to 
lighten up toward the end of the first quarter of 2006 and advised others to do the same. Of 
course, that was before Katrina and Rita; are you still thinking along these lines? You might be 
surprised at how much we depend on your research (those who don’t have the ability or time). I 
know these are changeable times and rather complex, but please give us your best information. 
Many of us only have a few dollars invested and cannot stand to lose too much—probably should 
not be in speculation—but just trying to make a few extra dollars. 
Annis P., 85 years old. 
 
Editor's Comment: We did not put a sell on MacMillan but suggested what new subscribers might 
consider. Sorry for not being explicit enough. MacMillan has more potential now than it has had at 
any point, but the stock price certainly does not reflect that fact, and this can be very trying on 
readers. It is a bit early to know how the first quarter of 2006 will play out, but in the event of a 
major spike overshoot, we may still send out an alert to take PARTIAL profits. We do not see 
selling more than perhaps 25% of your holdings at any time, until the financial system regains 
stability through integrity.    
       
Wishing you health above wealth and wisdom beyond knowledge, 
David Morgan 

Model Portfolio 

Speculation 
Stocks 

Exchange Ticker Weight Buy/Hold Comments 

MacMillan Gold OTCBB MMEEF 3% BUY up to $0.70 US MMG on TSX Venture 

SUBSCRIPTION INFORMATION: Publishing in on the first Monday of the month. Rates are 1 year $99.00 
U.S. Funds for Email. $149 for hardcopy by regular mail U.S. $164 USD for foreign mailings. Make check 
payable to Stone Investment Group, 21307 Buckeye Lake Lane, Colbert, WA 99005. Please include name, 
address, telephone number and email address. We now accept VISA and MasterCard charges on the web 
site Silver-Investor.com.  Payment is either by credit card, personal check, or money order.  

Information contained herein has been obtained from sources believed to be reliable, but there is no guarantee as to 
completeness or accuracy. Because individual investment objectives vary, this Summary should not be construed as 
advice to meet the particular needs of the reader. Any opinions expressed herein are statements of our judgment as of 
this date and are subject to change without notice. Any action taken as a result of reading this independent market 
research is solely the responsibility of the reader. Stone Investment Group is not and does not profess to be a 
professional investment advisor, and strongly encourages all readers to consult with their own personal financial advisors, 
attorneys, and accountants before making any investment decision.  Stone Investment Group and/or independent 
consultants or members of their families may have a position in the securities mentioned. Investing and speculation are 
inherently risky and should not be taken without professional advice. By your act of reading this independent market 
research letter, you fully and explicitly agree that Stone Investment Group will not be held liable or responsible for any 
decisions you make regarding any information discussed herein. 


